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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

(b) Departure of Named Executive Officer.

On December 8, 2017, Mr. Scott D. Beamer, Vice President and Chief Financial Officer, notified Stepan Company (the “Company”) that he intends to resign
from his position as Vice President and Chief Financial Officer, effective as of January 12, 2018, to accept another position as Vice President and Chief
Financial Officer at Cabot Microelectronics Corporation. Mr. Beamer has served as the Company’s Vice President and Chief Financial Officer since July 8,
2013. Mr. Beamer’s decision to resign was not the result of any disagreement with the Company on any matter relating to the Company’s operation, policies
or practices. The Company wishes to thank Mr. Beamer for his years of service, and wishes him success in his future endeavors.

Effective as of January 12, 2018, Matthew Eaken will serve as interim Vice President and Chief Financial Officer of the Company, in addition to continuing
his current role as the Company’s Vice President and Corporate Controller, until such time as a permanent replacement is named. The Company intends to
conduct a comprehensive search to identify a permanent Vice President and Chief Financial Officer. There will be no change to Mr. Eaken’s existing
compensation arrangements in connection with this designation at this time. Mr. Eaken has served in various capacities for the Company since June 1998,
including in his current role as Vice President and Corporate Controller of the Company since January 2011.

There are no arrangements or understandings between Mr. Eaken and any other persons pursuant to which he was elected as an officer, and Mr. Eaken has no
direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K. Mr. Eaken does not have a family
relationship with any member of the Board of Directors or any executive officer of the Company.
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